Greater Toluca Lake Neighborhood Council g5
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Community Impact Statement

Passed at GTLNC Regular Board Meeting on Tuesday, March 18", 2025

Re: Council File 24-1586 (Nazarian, Soto-Martinez:  Single-Family Housing /
Corporate Ownership / Limited Liability Company Ownership / Housing Market
Exacerbation / Tax Imposition)

To: Mayor Karen Bass
Councilmember Adrin Nazarian, Council District 2;
Councilmember Hugo Soto-Martinez, Council District 13;
Community Impact Statement Portal, Los Angeles City Clerk;
Los Angeles City Planning Department; and
Housing and Homelessness Committee, Los Angeles City Council:
Councilmember Nithya Raman, Chair, Council District 4;
Councilmember Ysabel Jurado, Vice Chair, Council District 14;
Councilmember Curren D. Price, Jr., Council District 9;
Councilmember Bob Blumenfeld, Council District 3; and
Councilmember Adrin Nazarian, Council District 2

The Greater Toluca Lake Neighborhood Council (GTLNC) supports Council File 24-
1586 (Nazarian, Soto-Martinez: Single-Family Housing / Corporate Ownership /
Limited Liability Company Ownership / Housing Market Exacerbation / Tax Imposition)
with amendment. GTLNC requests vacancy tax be imposed, that “institutional investor”
be defined, and that this apply to foreign as well as “institutional” investors.

dated: Tuesday, March 18", 2025

The Greater Toluca Lake Neighborhood Council
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By:

Tess Taylor
President


https://cityclerk.lacity.org/lacityclerkconnect/index.cfm?fa=ccfi.viewrecord&cfnumber=24-1586
https://cityclerk.lacity.org/CIS/
https://cityclerk.lacity.org/lacityclerkconnect/index.cfm?fa=ccfi.viewrecord&cfnumber=24-1586
https://cityclerk.lacity.org/lacityclerkconnect/index.cfm?fa=ccfi.viewrecord&cfnumber=24-1586

